
Building retirement wealth
The low-fee trade-off

What Questrade ads fail to mention.
We’ve all seen Questrade’s ubiquitous ads claiming that investors can “retire up to 30% richer” with their portfolios. 
What their claim overlooks, however, is there’s more to successful investing than just fees. Legitimately active 
management, asset allocation, portfolio construction and investing with advice can all have a lasting effect on  
one’s investments. 

Focusing solely on lower fees wrongly assumes that: 

1)  all investments deliver the same performance, and, therefore,

2)  the fund with the lowest fees will always come out ahead, and 

3) there is no intrinsic value gained from financial advice. 

It’s important to keep in mind that not all investments are created equal.  
Let’s take a closer look at the impact these factors have on your investments.

Performance matters
When we compare Questwealth Portfolios and 
DynamicEdge portfolios, you can see which one 
comes out ahead. The following chart shows the 
performance of each Questwealth Portfolio since 
its inception compared to the DynamicEdge 
portfolio with similar mandate in the same 
time period. Dynamic’s active management 
outperforms even after accounting for fees. 
For example, Questwealth Balanced Portfolio 
management fee is 0.25% vs. DynamicEdge 
Balanced Growth Portfolio MER of 1.20%.

Legitimately Active Management® matters.
When comparing the two products, it’s important to understand the difference. DynamicEdge mutual fund portfolios 
are actively managed, meaning they are built by portfolio managers, of individual assets such as stocks and bonds that 
are individually selected based on rigorous analysis that look into factors such as how the holdings fit with one another, 
expected performance and downside risk. Robo-advisors, such as Questrade’s Questwealth Portfolios, which are not 
mutual funds, provide automated, algorithm-driven investing services with little to no human supervision. They are 
comprised of individual ETFs that track the performance of different indices and may be rebalanced as needed. 

At Dynamic Funds, we don’t just take what the market gives. Our portfolio managers aim to build concentrated 
portfolios that deliver differentiated performance beyond the benchmark. It’s hard to beat the benchmark if you  
look just like it. 

*  Questwealth Portfolios inception date of November 1, 2014 used. Questwealth Conservative Income Portfolio inception date of January 1, 2015 used  
for Conservative Income Portfolio.  
Analysis conducted to perform comparison of investment performance solely. As such, returns reflect Series F data for DynamicEdge Portfolios,  
and Questrade’s management fees of 0.25% are not taken into account. 
Source: Dynamic Funds and Questrade.com as of December 31, 2022.

Annualized Returns Since Inception*  
DynamicEdge (Series F) vs. Questwealth
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More importantly: Advice matters, now more than ever.
Regardless of your circumstances, a financial advisor can help you reach your financial goals and work toward  
building enough wealth to sustain a comfortable retirement.

Research shows that Canadians working with an advisor over a four- to six-year period accumulate 1.8 times more 
assets versus non-advised investors1. Over the long term, the positive impact of financial advice is even greater:  
after 15 years, households using an advisor have nearly 2.3 times more assets than their non-advised counterparts.

The past two years have continually underscored the value of advisors, who’ve played an essential role helping guide 
clients through turbulent markets, while offering key insights and perspective on everything from investing and 
financial planning to taxes, pandemic benefits and so much more. In times like these, advice is more valuable than ever.

Annualized Performance as of December 31, 2022

Below are the annualized returns for all standardized periods of each Questwealth portfolio vs. the DynamicEdge 
portfolio with the similar asset allocation. These are the portfolios we compared in the previous bar chart showing 
performance since Questwealth Portfolios’ inception. In the majority of cases, you can see that regardless of the time 
period, the DynamicEdge portfolio outperforms.

Name
Target Allocation 

(EQ/FI) Inception
1Y Return  

(%)
3Y Annualized  

(%)
5Y Annualized  

(%)
11/01/2014 - 

12/31/2022 (%)
01/01/2015 - 

12/31/2022 (%)

Questwealth Conservative Income Portfolio 20/80 2015-01-01 -6.2 0.8 1.5 – 1.7

DynamicEdge Defensive Portfolio (Sr. F) 20/80 2012-02-28 -11.4 -0.8 1.1 – 2.0
Questwealth Income Portfolio 40/60 2014-11-01 -7.2 2.0 2.6 3.3 –

DynamicEdge Conservative Class Portfolio (Sr. F) 35/65 2012-02-28 -11.2 0.6 2.3 3.4 –
Questwealth Balanced Portfolio 60/40 2014-11-01 -8.4 2.9 3.4 4.4 –

DynamicEdge Balanced Growth Portfolio (Sr. F) 65/35 2008-02-19 -15.3 3.1 4.2 5.5 –
Questwealth Growth Portfolio 80/20 2014-11-01 -9.5 3.8 4.2 5.6 –

DynamicEdge Growth Portfolio (Sr. F) 80/20 2008-02-19 -16.3 4.3 5.3 6.7 –
Questwealth Aggressive Growth Portfolio 100/0 2014-11-01 -10.6 4.6 4.9 6.7 –

DynamicEdge Equity Portfolio (Sr. F) 100/0 2008-02-19 -17.6 5.7 6.6 8.1 –

Source: Dynamic Funds & Questrade.com December 31, 2022 data used as that is the performance data available on Questrade.com.
1 Source: More on the Value of Financial Advisors, Claude Montmarquette, Alexandre Prud’Homme, CIRANO 2020.

Series A units are available for purchase to all investors, while Series F units are only available to investors who participate in eligible fee-based or wrap programs with their registered 
dealers. Differences in performance between these series are primarily due to differences in management fees and fixed administration fees. Performance results for Series F units may 
also appear higher than for Series A units as the management fee does not include the trailing commission. Commissions, trailing commissions, management fees and expenses all may be 
associated with mutual fund investments. Please read the prospectus before investing. The indicated rates of return are the historical annual compound total returns including changes in 
unit values and reinvestment of all distributions does not take into account sales, redemption or option changes or income taxes payable by any security holder that would have reduced 
returns. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. Dynamic Funds® and Legitimately Active Management® are registered 
trademarks of their owner, used under license, and a division of 1832 Asset Management L.P. Series F units are only available to investors in an eligible fee-based or wrap program with their 
dealer. Any difference in performance between these series is due primarily to differences in management fees and operating 
fees. Views expressed regarding a particular investment, economy, industry or market sector should not be considered an 
indication of trading intent of any of the mutual funds managed by 1832 Asset Management L.P. These views are not to be relied 
upon as investment advice nor should they be considered a recommendation to buy or sell. These views are subject to change 
at any time based upon markets and other conditions, and we disclaim any responsibility to update such views.

Contact your Financial Advisor to learn more. 
dynamic.ca
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