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Our Investment Philosophy
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Our Investment Process
Defined, Repeatable, Focused

Investment Universe 800
COMPANIES

Quantitative Screen 300
COMPANIES

Qualitative Analysis 120
COMPANIES

Valuation Work 60
COMPANIES

Portfolio Construction 25-40
COMPANIES
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Interest Rates Are Like Gravity JJJJJ'

Interest rates are to asset prices
what gravity is to the apple. When
there are low interest rates, there is
a very low gravitational pull on asset
prices.
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Areas of Opportunity

Less-focus

Information Technology Real Estate
Communication Services Utilities
Consumer Staples Materials

Consumer Discretionary
Energy
Health Care
Financials

Industrials
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Qualitative Analysis

Examples of on the Ground Due Diligence =~

@ Seattle
Amazon
Boeing
Costco
Fortive
Expedia
San Francisco @ Microsoft ® omaha @ Cleveland*
(Bay Area) PACCAR Berkshire Hathaway Progressive
Facebook Starbucks Union Pacific Eaton
Gilead Weyerhauser Sherwin-Williams
Google @ Phoenix Lincoln Electric
Nvidia Knight Transport
Visa Republic Services
Sprouts Farmers Market
Swift Transport
*Visiting in August with Ryan Mclnerney Dynam’c
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Artificial Intelligence (Al): A Paradigm Shift For Investors

April 27, 2023

Vice President & Senior Portfolio Manager Vishal Patel shares his thoughts on
the importance of Artificial Intelligence (Al), how it will impact various industries
from an investment standpoint, and how this technology will impact how we
work and play.

The Benefits of Co-Investing with Company Founders and Entrepreneurs
December 3, 2020

Vice President & Senior Portfolio Manager Vishal Patel provides insights on the
benefits of co-investing in founder and entrepreneur led businesses and the
attributes he looks for when identifying the next great founder or entrepreneur.
He also discussed where he expects to find opportunities as the global
economy recovers.
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https://dynamic.ca/en/insights/commentary/podcasts/04-27-23-vpatel.html
https://dynamic.ca/en/insights/commentary/podcasts/12-03-20-vpatel.html
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Wonderful Business
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How Generalists Triumph g

cralists
in a Specialized World

David Epstein

Generalist

Biographies
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This presentation has been prepared by Scotia Global Asset Management and is provided for information purposes only. Views expressed regarding a
particular investment, economy, industry or market sector should not be considered an indication of trading intent of any of the mutual funds managed by
Scotia Global Asset Management. These views are not to be relied upon as investment advice nor should they be considered a recommendation to buy or
sell. These views are subject to change at any time based upon markets and other conditions, and we disclaim any responsibility to update such views. To
the extent this document contains information or data obtained from third party sources, it is believed to be accurate and reliable as of the date of
publication, but Scotia Global Asset Management does not guarantee its accuracy or reliability. Nothing in this document is or should be relied upon as a
promise or representation as to the future.

Scotia Global Asset Management is a business name used by 1832 Asset Management L.P., a limited partnership, the general partner of which is wholly
owned by Scotiabank. Dynamic Funds® is a registered trademark of The Bank of Nova Scotia, used under license by, and is a division of, 1832 Asset
Management L.P. © Copyright 2024 The Bank of Nova Scotia. All rights reserved.

Series A units are available for purchase to all investors, while Series F units are only available to investors who participate in eligible fee-based or wrap
programs with their registered dealers. Differences in performance between these series are primarily due to differences in management fees and fixed
administration fees. Performance results for Series F units may also appear higher than for Series A units as the management fee does not include the
trailing commission. Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read
the prospectus before investing. The indicated rates of return are the historical annual compound total returns including changes in unit values and
reinvestment of all distributions does not take into account sales, redemption or option changes or income taxes payable by any security holder that would
have reduced returns. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated.
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